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SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)

Thai Bond Market
Total Return Index

16-May
1,614.75
60,378.41
-1,969.74

16-May

283.24

Change
-6.52
10,531.17
-1,122.05
Change
0.03

US Market 16-May Change
Dow Jones 25,862.68 214.66
S&P 500 2,876.32 25.36
Dollar Index 97.86 0.29%

US 10yr T-note (%) 241 2.6 bps

Total Market Turnover (Bt mn) 1,066,247

TGB Yield Curve 1m 3m 6m lyr
16-May 1.64 1.70 1.76 1.80
Change (bps) 0.26 0.01 0.03 -0.06
Interbank Rates 17-May 16-May

Overnight (%) 1.75 1.75

Repurchase Rates 1-day 7-day 14-day im
16-May 1.55 1.64 1.65 1.68
16-May 1.62179 1.67436 1.71307 1.81613
SWAP (THB/THB, Rates) lyr 2yr 3yr
17-May Bid/Ask 1.7/1.73 1.73/1.76 1.78/1.81
KBank counter rate Sight Bill

(against THB)

US 2yr T-note (%) 221 3.9 bps

15,857

2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr
1.82 1.88 2.08 2.27 2.52 2.67 2.80 2.97
-0.11 0.05 -0.19 -0.42 -0.28 0.08 0.04  -0.06
BIBOR 1w 1m 2m 3m 6m lyr
16-May 1.77060 1.80076 1.82920 1.87468 1.96310 2.19757
17-May 1285.20 -0.09
LIBOR 1m 3m 6m
16-May 2.44063 2.51963 2.55150
4yr 5yr Tyr 10yr
1.815/1.845 1.87/1.9 1.96/2.01 2.1/2.15
Premium/Discount (1 month) as of 16-May
Export/Import
-39/13
-2.2/19.99
-6.79/23.6
-0.5477/18.89

KBank Technical Analysis

USD/THB (Onshore) 31.65
USDAIPY 109.97
EUR/USD 1.12

Support
31.50
109.60
1.1133

Resistance
31.80 Sideway Up
110.40 Sideway Down
1.1218 Sideway Up

thaungeraau aulsiausinag15lau
LAAULNENAYU LREATLARIUAILIINUNT
SUNIATAANIRANIFH

JPY/THB 28.79 . 28.50 29.10 Sideway Up
EUR/THB 35.38 35.100 35.70 Sideway

Source: Reuters & w5u counter rate a1&a n’;jm'u'u"'\"Lﬂﬁ: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US Philadelphia Fed Business Outlook (Index) Asiadaulinavaaaisdny:

. daiineaadivinssuansst laanaflanaaiila idaungearaulsugetiugscdugognlusau 4
Wau duflv WauwaranaNa sty 16.6 induainsedy 8.5 lufauumaunaziinnitinainaiai
9.0 Taafithhinatuauundnainnsuusedudilsugedu at19lsid saamdodalntuazdudnondondu
dFuanadannifiaunaunit aaaas19irundvuuluausss Usudrgotiuluidausnau nseng
Wt anuinsaags9tundsInsiingdu 5.7%MoM sa unanindaaluiiaunauminf 1.7%MoM sa
aauziinanuaauanadvinunduInanad 0.6%MoM sa ndsaniinasi 0.2%MoM sa tuifaufiuiau

50

fnan1sAgisTdufauiviautAuaaanay &1noudgiifuadeisdsiaviuiiganisalglsiautfay

furmutAuaaiisydu 1.79 uiudugls anasandiaulufaunauminisedu 2.06 niluaugisuazainii

o asaansaizadnatat 1.94 uiuaugls asannmsiihueadludasiigeniinisseaan Wedl ans

Jan-07Jan-08Jan-09Jan-10Jan-11Jan-12Jan-13Jan-14Jan-15Jan-16Jan-17 Jan-18.Jan-19 soaanuavgTsTaulldeiuluaholasunad 1 aenadigede 11.3%YoY srundunmssvaanuadlseinaly

——Philadelphia Fed Business Outiook (Index) adaaaaduadiasuinlutheficiuun tlasanndudasaanudnuasnlsTaulidoiu laun Judn
allnausTna delilafunansenuannulaunafadunensesenineanis wasiu
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Daily performance sunAIsnAvANIatiidaasdnsiaantdauiguigaiuaIa AaLAsTNNAITUTEUNEASISUTNAAIERT
aantdaulaunan 6.0% TaaugaInNNAIRAANUTALLINIINITAITTNINIENSTY Lazdu Taadusitlasu
DAX . naaumlduar 1.3% fduavuesuifaungernaian UssunansidsegAall 2019 duurTuuuanadicininen
CAC navuadnsauilszanansi 5.0 — 5.4% uazaainaatiyfifiuasiaazananatindulunsay 2.5 - 3.0%

SaP R oo g o _a e o o
Dubai Fateh AalaN (naunun 2.5%) smmsnmowaﬂﬂuaﬂsuamammumsmsoaumswuamwnaaomsmms
DJIA wasidgauialuaiaaviialiniuiudrsavasniaiszeu 16% ann 18% lastusyunislaasduidia

FTSE 100 : lumsnszulAsegAalulssinaiirzaaas ndoanailafinsisuandanaandouiomadlaviiiug
Shanghai Stock

- &

Hang Seng sgarun1salaaNnasaNd8191iul:
KOSPI , - r
Gold « dnsnanauunuiusiiasssunalnansed laadnsv seae 2 1 n59dIn 1.82% dasaduiuiun 8

SET 08‘-‘/0-4 uardnsd szay 10 Insedaiudui 2.52% TmﬂLﬁumu”l,vmLﬁwmmmmwmsuﬁamﬁﬁ 700 sunidianu
i i = S o o o o as o & : o a o) &
ALl el : . 1 dasrWanauunuiusiinsssunasndgy Usugetiunnarvang Taadnsv seay 2 1 way 10 gty

A0 0% 0% 0%k A0 5% 20% 3bps wnag 2.19% uay 2.40% auaIGY
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Thai government bond yields Thai government bond yields spreads
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EUR/USD
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wurTiunstaana: aaaAFLIZNENNIzANUELIFIENASY uavanAguaInsuiliiazdudiast
MM Audua1iu vinlkiiinasnuAvIacnanansznuaI1uAISANTANRATIASHSAATADED 61U
SUNANISNAVAUSFY fiuduavaaniaulaunauazdalanaiazanaaniialualeil anziinasnu
A1nI15UIAIsAANANY Tuardadeifidrvuadszauuiauianisduludlatiazaanantds
ulauna aniulng tladmuanil anadewalitduuinaauaile’

- EUR/USD anad 0.24% snaeiiszdu 1.1174 Jugisaauailasannanuidaiudanisdansasiiu
AaaasNNIATY LAFaviinaInaduuuNSwEaIaNssY Taaanizaanluraaygianasgsvinulniuay
gannadswinuM Tutdaunau drtdaanisudsuadiniagiznlaeatlaifaunageainutiudu
NFININEILaULAaUNAULRLFININNARIAAIANITAL LT
USD/JPY indiu 0.23% wnatnsyau 109.85 dutauaauaiilavannaawninlunaianlandidaaia
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GBP/USD anav 0.37% wnatiisedu 1.2798 Sullausaaua serineniseidiu Brexit folainiuay
g9 uraafguuesinsa wd lungadivuadinainazinisi@anaelnuiilundvannaisasud Brexit
asvsialddoilufaheddavinsnuasifaumin

USD/CNY windu 0.11% mnagiisedu 6.884 duneiuaaumfiaiisusunaaais

aduanatadagiulua daus Wunaaarfaaaiasidadaudanniigadianuids 0.52% lasan
dasinmsnenuiiauuesugeduaiunsitenudiunaiianas uananail aansailudadoanas
draluidaunguaiau sruduledids Susdlazudea 0.06% navannsunaisnavdulafiidasinudag
daseandeuioinadanuiauiaaiania

USD/THB anad 0.02% wnagiisedu 31.6 Wdumniadaulmaiunisduduanaduluiaida in
aunusivfnagnaluaarananning 1.97 Wuaruun °umzﬁﬁa&mﬁ‘lumammwmsuﬁtﬁm 700
UM 631 51N, iuasesAa inaduun Bintzaadiunnnnianaiasainlsadugeanunisen
goNANTENUAANITRIDANLALNITAINY

u%msnnszé’nﬂﬁzﬁ'u‘la



SUIAITNENT MY
FHEER 1T KASIKORNBANK

KASIKORNTHAI

Est. weekly dividend payments to foreign investors, THB mn

17,873

14,354

12,386
8,833
7,102
4975
l 1,761

8-12 Apr  15-19 Apr  22-26 Apr 29 Apr-  6-10 May 13-17 May 20-24 May 27-31 May  3-7 Jun
3 May

Mest. weekly dividend payments to foreign investors, THB mn

Source: Bloomberg and KBank calculation
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Morning Closing rates Daily Consensus forecast
Spot 16-May-19 15-May-19 % Change End-2019
USD/THB* 31677
USD/JPY ** 109.91
EUR/USD** 1.1172
GBP/USD 1.2788
USD/CNY 6.884
USD/ISGD 1.373
USD/IDR 14,452
USD/MYR 4.172
USD/PHP 52.49
USD/IKRW 1,192 ) e
WINITU Fr70U60U

USDINTD 31.16 Tel: 02 470 1031
AUD/USD 0.689 Peerapan.s@kasikornbank.com

nIAs1237

USD/CHF 1.010 25uss Anav

28.82 Tel: 02 470 3235
JPYITHB 35.39 Warunthorn.p@kasikornbank.com
EUR/THB .

40.51 d996 259059899A
GBRITHB Tel: 02 470 1583

CNY/THB 4.60 San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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Source: BOT and KBank calculation as of May 13, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening (

Trading Transaction: Evening (

Trading Transaction: Evening ( Net (Thailand)

Trading Transaction: Morning (T): Buy (Thailand)

Trading Transaction: Morning (T): Sell (Thailand)

Trading Transaction: Morning (T): Net (Thailand)

Trading Transaction: Afternoon (T): Buy (Thailand)

Trading Transaction: Afternoon (T): Sell (Thailand)

Trading Transaction: Afternoon (T): Net (Thailand)

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)

Total Net Trade: Long-Term (TTM > 1Y) (Thailand)

Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on NextDay (T+1) (Thailand)
Source: CEIC and KBank

T-1): Buy (Thailand)
T-1): Sell (Thailand)
T-1):

09/05/2019
762.9
396.8
366.1
565.0
794.6

-229.6
381.7
456.6
-74.9

0.0

61.6

61.6

2.0

59.6
89,504.8
832,200.0
921,704.8
0.0

10/05/2019 13/05/2019 14/05/2019 15/05/2019 change D/D change W/W

1,713.6
571.4
1,142.2
944.7
1,374.4
-429.7
459.1
645.1
-185.9
-19.9
546.5
526.6

0.0

526.6
89,504.8
832,813.0
922,317.8
0.0

1,742.7
1,804.0
-61.2
1,980.7
287.5
1,693.3
127.7
443.9
-316.3
488.7
827.1
1,315.8
0.0
1,315.8
89,990.8
833,604.5
923,595.3
0.0

u%msnnszé’nﬂszﬁu‘la

1,868.1
381.4
1,486.8
1,439.4
509.0
930.4
1,932.1
374.6
1,557.5
3,355.3
619.3
3,974.6
0.0
3,974.6
93,340.8
834,128.1
927,468.8
26.0

2,635.0
2,503.0
132.0
5,981.9
173.4
5,808.5
2,202.0
472.6
1,729.4
1,067.7
6,602.2
7,669.9
26.0
7,643.9
94,408.8
840,517.3
934,926.1
990.0

1,068.0
6,389.2
7,457.3

4,904.0
8,317.3
13,221.3
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Wednesday

Thursday

2

CB19521A: 45,000
LB326A: 12,000
MEA285A : 3,000

Unit: million baht
Total

7
CB19808B: 40,000
CB18N07A : 45,000

9

13
GGLB235A : 5,000

14

CB19815B: 40,000
CB19N14A: 45,000
CB20514A: 40,000

15
LB28DA : 25,000

16
BOT223A: 30,000
PWA345A : 1,050

186,050

21
CB19822B: 40,000
CB19N21A: 45,000

22
LB386A: 16,000

23
BOT215A: 30,000

131,000

Total 547,050

28
CB19829B: 40,000
CB19N28A: 45,000

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.faplor.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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